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dynamism existing in each major commodity and market.3
This dynamism may be roughly characterized by the rate of growth
of exports : (a) stagnant or falling, (b) expanding by about 5 per cent
per year, and (c) rising very rapidly. In the absence of such a study,
a tentative beginning may be made by suggesting the possible
lines along which answers may be found. An analysis of the main
directions of India's exports (see Table 1) seems to provide the
most fruitful point of departure.
In recent years over 90 per cent of India's exports were directed
to private enterprise economies : two-thirds to industrial economies,
and one-fourth to pre-industrial countries. A little under one-tenth
went to the centrally planned economies. The possible trends in
India's exports for these major markets are discussed below.
(a) Private Enterprise Industrial Countries (Excluding Japan)
Over the last few decades the essence of India's export experience
in this area has been a virtual stagnation. It is not because these
markets were stagnant. Since the late twenties the current value of
imports into these countries has more than trebled; but their im-
ports from India valued even at current prices have remained al-
most unchanged. Efforts to promote exports can no doubt be
increased. More trade missions can be sent and exhibitions and fairs
be held. The urgent need for expanding trade can be more eloquently
expressed. Better studies of these markets can be undertaken. New
staff, well-versed in marketing techniques and efficient with ready
smiles, can be hired. The capriciousness of variations in demand
and unit prices may be more precisely interpreted by deriving some
correlations. Intriguing suggestions on variable exchange rates can be
explored. The scale of sales, excise and export taxes and the so-
called "restrictive" export practices can be revised. With all this
done and perhaps more, how will our traditional exports fare?
The answer, plainly stated, would appear to be : more or less as
they did over the past four decades. A little rise, often offset by a
little fall, and if we are more fortunate stumbling to a level some
3Such a study of the last ten years' experience would indeed bs a great help.
In this as well as in other sectors of the economy, all sorts of calculations are
being made, while the live operational experience of this economy over the last
decade of economic planning is still patiently waiting to yield a rich harvest to a
devoted investigator.

